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Knto4vesble napameTpbl [ IpegnoxxeHus

SMUTEHT y  NMAD «lK aCamonets

»  Mockoeckan bupwa

NucTtuur [ Bug Bymar
»  OBeikHoBeHHbIe akuwm (ISIN: RUDDDADZZG02 / Tukep: SMLT)

Llenosoin grana3ox » 950 - 1,100 py6. 3a ogHy aKumo

06 » 0o 3,078,968 obeikHoBeHHBIX akumid KomnaHuw, yTo cooTeeTcTEyeT 5.1% OT cywecTeyowero ycTaeHor o kanutana Komnasum
ObEeM pPasMeLLeHUs B
i »  oT 2.9 mnpg pyb. oo 3.4 mnpg pyb., npyn ycnoeum pazmewweHns scex Axuwin B pamiax [NpegnomeHun

Free Float y S%or YEENUYEHHOIND aKUHMOHE DHOTO KanTana No MToram anﬂl’IG}I{EHHﬂ M GTKDHTGI:"I MO CEK

» oK. 50% HoBbIX Yepes CTPYKTYpY top up (Npogaxa aKLUMOHEpOoM C NOCNEaYOLAM BHECEHW EM
npueneyeHHbIx cpeacTe B Komnauuio) [ ok. 50% cylecTeyoWwmMx akumin

Hoewie [ cywecTeyrowme akumm

» 000 «lOpuanyeckoe ArentcTeo « Mockoeusa» («MOCKOBMA» ), NOAKOHTPONEHOE OQHOMY M3 OCHOBHBIX akuMoHepos Komnanuw Maeny MNonyBkosy

MNpogatowme akunoHepol »  Muxaun Kennn, Mirope EeTywescknii m komnauus, geicTeyowas e uHTepecax MNaena Nonybkoea, 3akno4ymunin QOroEopsl KyNNW-npogaxi aKuMia c
Mockoewen B oTHoweH K cooTeeTcTRyOWMX gonei 1.0%, 0.5%, n 3.6%. B Npegnoxernn Mockoewen bygyT npegnoxeHsl yKa3aH Hble aKLmun

»  TMonyyeHHble cpeacTea GyoyT HanpaeneHsl KoMnaHuei Ha npuobpeTeHne HOBbIX YYaCTKOE M GWHAHCUPOBaHWe CTPOMTENBCTEE YKE EXOAALLNX B

Mcnone3aosadwve cpencre
PSR nopTdene NpoeKToB
»  MNpepnowenne akunin B Poccuinckoin @egepaumn
CtpykTypa MpeanoxeHus »  MNpepnowexne akuwia 3a npegenamn Poconinckoin @egepaunn n CoeguHerHeix LUTaToe AMmepukn B cooTeeTCcTEMA K © cobniogernem MNMonoxenna S
» B npepenax CoeguHeHHelx LLTaToE AMepuKu onpeneneHHelM KBEanMpUUWpOBaHHBIM MHCTUTYLMOH aNbHBIM NMOKYTNaTeNnaM B COOTEETCTEMM M C
cobmopeHnem MNpaenna 144A 3akoHa o0 ueHHbX Bymarax

MopaTtopwuit Ha npopaxy » 90 gren gna Komnawww, MNpogamowero akunoHepa v paga NpoYvx akuwoHepoe Komnavum

»  EmMHCcTBEHHBIA rNobanbHBIA KOOPOWHATOP W COBMECTHBIM bykpanHep MNpepgnoxenuns: BTE Kanutan

CyvngukaT »  CoemecTHei BykpaHHep MNpegnoxenna: BCS Global Markets

» Co-opravuvaatop no npegnoxexdnio B P@O: OTtkpeimrne bpokep ca MoneT
2




[Tnan-rpacuk IPO

KoMmnanma nybnukyert npecc-penus ¢ LeHOBbIM
AnanasoHoM
KomnaHus nybnukyetr npegeaputenbHbin NPOCneKkT
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CoBeTt aupekropoB KoMnaHuu yTeepXaaeT ueHy
pasmeLleHuns

Komnauua nyonukyet npecc-penus ¢ yeHou IPO

Komnaxusa nybnukyetr duHanbHbIA NPOCnexT 29 okTA0ps

"

[ocynapcTeeHHble NpasaHuk: M Poccua == CLUA

camMmoneT
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PakTopbl MHBECTULLMOHHOW NPUBMEKATENBHOCTH

CAMOJIETITOTOB KB3JIETY

e MacwTab

BuaHec-mopgenb n )

onepauuoHHas
3pPeKTUBHOCTb

roptech n HoBbIE
BO3MOXHOCTH

e PenoBauwna

Mipsma esssine © PRCCHMTaHD H88 CPEAHRR BHPYSSE HE OOHON0 COTPYaHMEE xosnami MWK, NCP, 3Tanod no cocTommo wa 2019 r.

> BbiCOKMIA NnOTeHUWan pocTa

> anEﬂEKETEHhHEH ANBUWAEHOHAA NONMIMTHUKa C

rapaHTUpoOBaHHBIMWX BEbINNaTaMK

PaseuTne macwuTabHbIX NPOEKTOB U YHUKaNbHbIE
KOMMeTEeHUWN NO KOMMNEKCHOMY OCBOEHUID
TEPPUTOPUA

KpynHenwunn semensHbin 6aHK B Poccumn

Asset light BusHec-mopgens, cTasgapTUsauus u
ungpoeas nnatpopma cnocobecTeyOT
MaKCMUManbHOW onepauMoHHoON 3¢ PeKTUBHOCTH

nDTE.‘HLlHﬂ.ﬂ pOCTa 3a CHEeT MaKCMMW3aluWK 0OXO0O0B
oT TEK}!LIJ,EI;'"I OEATENbHOCTHU, HOBbIX MHHOBaUWMOHHbIX
BU3HEeCOB U 3KOCUCTEMBI

Mporpamma peHoeauum B CaHkT-lIleTepbypre n
Mockoeckon obnacTi NO3BONUT OONONHUTENBHO
YBENUYUTL TEMMbI POCTA

28% EBITDA CAGR (cpegHerogoBoi Temn
pocTa) 2017-2019

KoadbduumeHT Beinnatel auemaeHaos 99-90% ot uucroit
NpUBbINKM C MMHMMaNLHOW BLINNATON B pasmepe 5 Mnpa

py6.

15 mnHke.m- KpynHenLwmnn 3emencHblil 6aHk 8 Poccuum

>600 Ttbic.kB. M - cpenHuia paamep NSA no npoekTam
B nopTdene

41 mnu py6. BbIpy4KM B pacyeTe Ha COTpyAHMKa (vs.
13 mnH py6. B cpegHeM No poiHKy 1)

S npopbiBHbIX MHHOBALUMIA B 06nacTi Npogax, KYMHOIO

nomay, KNMeHTCKON 3KOCUCTEeMbl, OXBaTbiBaOLLIEN BCEX
»utenen npoekToe KomnaHum

8 mnuke.ms CaukTt-lMeTepbypre - gononHnTENbHLIN

noTeHunan pocta 3a CHET BbiX0OOa Ha ET{}p{}ﬁ no eenn4nHe
PbIHOK HEOAEMAXWMMOCTHW B Poccun

camMorneT



OnbITHas KOMaHa4a MeHEeO)KMEHTA

KNKOYEBOW AKTVMB KOMIMAHUM

h ? EEID O

OnbiT paboTtel B BCG, Google, McKinsey OnepaunoHHan cCTpykTypac
6onee yem 1,500 coTpyaHUKOB

YHuKaneHbIiE KOMNeTeHUM B
CEeKTOpe HEABMAXMMOCTHN

NMPABJIEHWE

AHnTOH EnucTtpartoe
NeHepaneHBA gUpeKTOp

. Bnagmmup Komap
Ynpaensowmia gupekTop

PYKOBOACTBO

Anexkcangp Epmak
3aMecTUTens reHe paneHoro
OV peKTopa no rpagocTpoMTensHOoM

noan1MTKe 1M BHELWHWM CBA3AM

Poman A6agynnuH

[NWpeKTop N0 MapKeTHHIy

D9 D

Butanun PygeHko
[NepBrih 3amecTUT enk reHepansHoro
OMpexTopa

Aunpgpein NaxomeHKoB
Ynpaenswowmwia gupexkTop,
DuHaHCOBBIN OUPEKTOD

Enexna TuxoHoBa

3aMecTUTENb reHepansHoro
OVMPEKTOpa No KOpNopaTUBHLIM KU
NpaeoBEbiM BONPOCaM

MapwuHa PomaHoBa
HR gupexTop

Anekcen Koznoe
Ynpaensowwia gupekTop

Omutpuin Bonkos
Ynpaenswowmia gupexkTop

Anpgpein MiBaHeHKO
Ynpaenswowmia gupexkTop

Enena CeoeBa

HMcnonuuTeneH s gupexkTop
no NpoeKTUPOBaHMID

Cepren YypoukuH
IT anpexTop

CeeTnaHa 3MMeHKoOBa
OupekTop no TpaHcdopmaLm

camMorneT



. Cambi bonbLuon 3emenbHbI baHK B Poccum ¢ obwen nnowanbio B 15.4 MmnH KB. m

KomnaHusa cTponT ropoga co Bcen Heobxoammom nHpacTpyKTYypOn

. . . KoMnnekcHoe OCBOEHNE TEPPUTOPUIA C POKYCOM Ha
3emenbHblin 6baHk CamoneTa KpynHenwmii B OTpacnu
KpynHoMacwTabHble 4ONrOCPOYHbIE MPOEKThI

NSA, MAHKB. M , CTpyKTypa npoeKToB No obbemy
C OLEHKOW B 1?‘6,91’2' nnowann, KB. m

15.41' g//? MnpAa pyb6. i

3 > Bnl Ka OT peann3aunm -
111 py4 p L

bonee /5% npoekToB ® Bonee 1,000
7 64 npessiwaeT 1 mnpa gonn.
. > 4 npoektac NSA? B T S mo 1,000
S nnowanbko bonee 1,000
3.3 ThIC. KB. M B Menee S00
> CpegHuin paamep NSA no 45%

npoekTam B noptdene -

4 npoekTa

camMmonerT N Bonee 600 ThIC. KB. M
112020 a 2 Ty Svane 112020

MoTossm: naHHse KoKnaHMl
Mpssesana > 06uwna pazsssp NSA cormacHo oTeTy of owesse CEW no cocTos-mo Ha 30 miis 2020 r.; 2 Bapo4as NpOSKTs, KOTODGE B HACTORWES BDEMA HE COMaC oEaHE KoMNaHMe A MNM HEXOARTCR B NpOUSCCE PEMMCTREWAM MITH 10Ty HRR
COOTESTC TEYSLLEr 0 Npass co5C TEEHHOCTA Ha OaTY SYAMpOEEHHoN $MHaHcoB0R oTeeTHoCTH no MO @D 23 nepuon, saxoqsmewmics 30 mous 2020 r; * Henpopassas nnowans no cocToRHmo 48 31 nexalfpa 2019 r® YucTas nponassswas | c a M On eT
HESDEHNOEEHHER NNCLENE N0 COCToRHMD Ha 31 aexafpa 2019 r; ® Hepeanuzosassui NSA no cocTossmn wa 31 pexabpa 2019,
7
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' PbiHoYHas cutyauus 6naronpusatHa ans pocta (1/2)

MOBBLIWEHWE OOCTYMNHOCTWN XWINbA NPUBOOUT K POCTY CNMPOCA, AONA MMNOTEKW 3A 9 MEC. 2020 - 76% (70% 3A 2019)

CHMXeHMne CTAaBOK NO UMNOTEKe U KIK4YeBoKn Obbvem BEbl0a4Y1 UMNOTEYHbIX KPDEeOWUTOB Ha
CTaBKW — Apansepbl cnpoca NepPBUYHOM PbIHKE pacTeT
HnHamuka cpegHen CTaBKKU No UNoTeKke Ob6bem Bblgaymn UNOTEKW Ha NOKYIMKY
n Knryesow ctaeskmn Ub, % MepPBUYHOr0 XWUNbs
160 150%
179 | 140 130%
120 110%
15% - CHUMEHMe KNIOYeBO CTaBKN BEAET K 90%
CHUXXEHMWIO CTAaBKM NO MNOTeKe 100 70%
13% A
80 50%
11% - 60 30%
9% - 40 10%
-10%
7% - 20 -30%
so 0 -50%
0 W W W O O O O 6o o O 0 O O O
— — — — — — — — — i — od ™ od i
a = = A ) o A E- =5 A A o n - = n
3% T T T T ' é!:':.}. E E é. % E g E E é. ‘E- E B g E
9415 Map16 Anpl7 WMioH18 Mionl19  Asr20 S £ 8z S £ 3 z 2 =
s T @ 5 Ir ©
(@)
—CpenHana cTagka no Mnoteke, % ——HKmoyesan ctaeka LB, % . vnpa. pyb. =—YoY poct (%)

WMcrossmc: LLE Pde

camMmoneT



. PbiHoYHas cutyauus 6naronpusatHa ans pocta (2/2)

NMPEONOXEHUWE NAOAET, PBIHOK KOHCOJIMOWNPYETCH

Boixon HOBOro npeanoXeHUs XUnNbs B Hona npeeenonepoe TOI 5 no obremam TekyLiero
MoCKOBCKOM peruoHe, TbiC. KB. M cTpouTenscTea, %
13,340 —{ +6.2% )_l
o, 1 14011528 MIII:I::TH 3a 13.7
' 10,239
9695 (na 01.10.2020)
2842 2918 , 9,488
2182 2877 7,972 12.9
T ’ I

2012 2013 2014 2015 2016 2017 2018 2019 2020 01L09.2019 01L09.2020

B1lkeaptan MW2keBapTan B3 kKeapTan 4 kBapTan

MicTosminec erzrfonu, sy TpesHaR sHaniTis Kosnasm c a M On eT
9



. B 2020 Npynna «CamoneTy» 3anyckaeT 5 npoekToB (13 HUX 3 B Mockse)

HoBopaHunoBckaa 8 — Hoeoe BHykoBo — 620.9 MbiTnwm — 340.7

S31./ ThIC KB.M. ThIC KB.M. ThIC KB.M.

PymsaHueso - 160 3apeybe -/1.1

TbIC KB.M. TbIC KB.M.

camMoneT



' 5 KIMYEBbIX MHHOBALMIOHHbIX MPOEKTOB, HanNpaBfEHHbIX HA
yBENNYEHME OXOO0B

y
“—0
Vol -
\——0
N Y
o g Yenyru
Ycnyru B chpepe W HdononHuTenbHbie . ’
MHorogyHKUMOHaNbHbINA > 4 bep YMHbIN AoM CouwanbHas ceTb
HeABUWHMMOCTH TOBapbl U PbIHOK chbbITa
nopxop ana ~400
ThiIC.+ knuenrtos? y
-“ L - *
$
* ¥ =
S
Mol npegnaraem HallMm Mei 3anyckaem Mbl Havyanu npegocTaenaTe  Mbl MHBECTUPYEM B MHTerpuposaHHan
OauH KnueHTam no ecent Poccun CamoneT. HeABMXMMOCTS, ycnyru no mebnupoeke TEXHONOMMK nnatdopma c BHyTPeHHER
WHCTPYMEHT 53 NPOCTYIO U BLICTPYIO areHTCTEO NONHOrO HUNbA U NNaHUpyem «YMHBIA goM» cnyxbon nogoepxKn
yAOBNeTEopsieT BO3MOXHOCTb YNy4LWEHWA obcnyxMBaHWA paclWWpATL CBON (loT) (BmecTe Hascerpa)
BCe NoTpe6HOCTH YCNOBWA XUNbA ACCOPTUMEHT APYrMMM
(Ckop) TOBapamMmm U ycnyramm

(© Bmecre.py
» CKOP

Mpwmssssasmne: * Ha 0CHOBEHMA TERYWETD NOPTHens oSCnyMMEScMuX NPOSKTOE W NNEH0E NO SES00y B SIS TAWED NPOSH TS 4Spe s 3 rogs C a M on e I
1n



' busHec-mogenb covyeTaeT MUMHUMM3ALUIO CTPOUTENbHbBIX PUCKOB,
rMOKOCTb NPUHATUS PELLEHUA N SKOHOMMU IO OT MacLuTaba

Hwnakunin puck napTHEpCcTBa N COBMECTHbIX

npeonpuaATUM

OpraHuyecknit pocT LeH

-

CDEMEGTHHE' 77%
npeanpyuATHA

CoBMmecCTHbIe

|
[
I
|
I
|
[
I
i
[
I
|
[
I
|
[
-

Moaenu _
OTnoxeHHble
OEHEeXHble
cpeacTea 2020

[ MBbKOCTB U yCTONYMBAA Nnpou3BoaguTensHOCTb Asset

light buaHec-mogenu

94% - lNapTHepcTBO M
l COBMECTHbLIe :
i npeanpusiTus :

> ~1,500 coTpyoHuKOE B chepe npuobpeTeHns 3eMenb,
NPOEKTUPOBAHUSA U MONYYEHUN paspeLlleHnn, ynpasneHus
NPOeKTaMu, 3aKynoK U Nnpogax

> OTcyTCcTBME OCHOBHbIX CpeACTBa B CTPOUTENLCTEE,
ay TCOPCUHI CTpouTEenNbLHOW paboyen cunoi

Mic Tosmimec pavssie Kownesmn
Mpussesanna: Enterprise Resource Planning

Ha npumepe npoekTa Npuropopg JlecHoe, no 1-3 oyepenm  Hayana 4 oyepegm

+27 6%)_l

ThiC. py6./KB. M 99.0

) .

1-3 ouepegu 4 oyepegb

MECUJTEGHPYEMDCTb M NponseBoanTENIbHOCTDb

undposon mogenn 10D

> 23 nHTerpupoBaHHbie cuctembl ERP, oxgaTeigartowme 3D
MoOenuv 34aHus, CTPOUTEeNbCTBO, 3aKynKu, npogaxmn, HR,
CNUSAHWA WU NornouweHns, PuHaHcoBbIe U obcnyXxXueawwme
KOMMaHum

camMoneT



Knio4yeBble
onepauuoHHbIe U
$dnHaHCOBbIE

NMOKa3adTeJln
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OnepauynoHHble pe3ynbTaThbl

YCKOPEHHbIA POCT LLIEH 3A CHYET BNTATONPUATHOWN KOHBIOHKTYPbI PbIHKA

O61bem 3aKnNYeHHbIX KOHTPaKTOB ( TbiC. KB. M) [MocTynnenusa ot peanunsauun (Mnppg py6.)

68% 71% 70% 68% 75%

I 422 ol .
e 475 | 313 I
403
I | ooz 25.4
! 236 296 |
I I
I |
I L) L] T lI
2017 2018 2019 12019 12020 2017 2018 2019 1n2019 1N2020

¥%  [Jons wnoTeudsix caenok (%)

YBEeNnn4YeHne Npoaax B permoHax ¢ HambonblUeu
YBenunyeHue cpegHux ueH (Tbic. pyb./KB. m) P s

Mockea n Hoeas Mockea MockoBckas obnacTe
| 125 132 Thic. KB. M G 64,3 171 154
g8 I ij— - +95%
L = — 15 1
P i | 15,6
|
I mnpg pyb. 4,2
|
2017 2018 2019 12020 Mione CenTabpb '
2020 2020 1N2019 1N2020 1M2019 1M2020
B C6op HanWuHbiX OeH. cpeactd @0 3aKknoYeHHbIE KOHTPaKThI

e messenirammen camMorneT



IcTopuyeckn yctonunasoe GUHaHCOBbIE MOKa3aTeNN C BbICOKUM
NOTEHLMANOM POCTa

OuHamuka ebipyyku (MnH py6.)?* IlnHaMmunka ckoppeKTupoBaHHOW Banoso Nnpubbinu (MnH pyb.)

1 1
NPHMEHEHHA , | (42%) | @ @ @ . @ @
MCDO 15 B : '
136,786 o e il
: 36,836 . 8349 : 6,653
I : '
. 22071 21,152 5168
. 6,759 7314 9,859
i ] 4,630 5681
2017 2018 2019 1N 2019 1N 2020 2017 2018 2019 102019 1N2020
@ PentabentHOCTE NO CK Ban. npubwnu
O Buipyuka B Buipyuka (6es yuéTa 3HaYuTEeNbHOR GUH. KOMNOHEHTbI) mBanosas npubkin O Ckopp. sanosas npué.” opP- P
MCToSHMIC $iHEHCDE SR 0THETHOCTE No MCDO WicTossimic i aHTOBSR OTHETHOCTE N0 MCD O, pasHse KounaHnm - PeHTabenbHOCTL MO BaNoBGA NPUELINK

OunHamuka ynctoro gonra (MnH py6.)

NunHamunka ckopp. EBITDA (mnH py6.)

21% 1% 15% 16% 17%

9% T% 10% 13% 13% ] 13,186
11428 |
8,684 7521 J
4,384 3,770 3,049 . 5200
5,355 2,322 :
3.637 2659 2,968 2.865 1,048 i
2017 2018 2019 1N2019 1N2020
3 2M7 2018 2019 1N2019 1N2020
Cropp.EBITDA PenTabenwHocTe No ckopp. EBITDA YucTwid gonr® YucTuit gonr [ ckopp. EBITDA
EBlTDAE PenTabensHocTs no EBITDA WMcTosHRMIC $#HBHCDESA 0THETHOCTE no MC@O

Wic Tossmec e+ coEaR 0T THOCTE no M O

Mpasscanmnn: D DUHEHOOESR OTHETHOCTE KOMNZHAN NOOrOTOENEHE HE DCHOBE NPHHATEX cTaHnapTos MC®0 15;2 Cxopp. EBITDA = MpuSune M npo<mil COS0MyNHEA O0X00 + SMM0DTHISUNR OCHOBHEY CDencTs + obecuenenme

MHESCTHWHOHHONA COBCTEEHHOCTH + MHEHC 0EME 3ATPETH — GMHEHC SRR O0X00 + DECHOAN NO HENOTY HE NPMEENE + KENHTANE3AP0ESHHEE NPOUSHTHHEE PECKDMN, EBMMEISEHHNE B Co0er TOMMOCTE DEan ME0ESHHOM N POomys Wan; C a M on eT
* Cxopp. EBITDA 38 ELSETOM K SNHTENAZAPOESHHEX NPOUSHTHEX PECXOI0E, EXI0SE HHEX B CeGECTOMIOCTE PEENWI0ESHHO A Npoamysuws; * “WoTei gonr = [onros posHsEe KPEOATHE M 38/ + TEKYLUME KPEOATH W 35MME - JEHERHEE

CPEACTES M WX 3HBMEENEHTH; = Cxopp. sanosas npubsne = Banosas npebene + 3HaMTENEHEN SUHEHCOESR HOMNOHEHT, BNOSEHHNA & CESeCTOMMOCTE PEENMI0EEHHOR NPOIYHULAN + NPOUSHTHEIE DICXON, BHBISEHHEE B 15
el e T RARA T TR T B SRR A AT A I TR A
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KopnopaTuBHoOe yrpasneHue

COBET OUPEKTOPOB

AHTOH EnucTpartoe

Hezaeucumbln

0 AKuvoHep

MeHepanbHbIA AMPeKTop uneH CL1
E
PaHee ynen Coeeta [upekTopos Bonee 13 net oneiTa B chepe
KPYMNHbLIX 0eBenonepcKmMx HEOBMXMUMOCTHK
KOMMNaHWi
Omutpuia MNonybrkoe

Npeacenatens CoBeTa AMPEKTOPOB

MHoroneTHuit oneIT ynpaeneHns Hezaeucumblii uned CO K AKuMoHep

KPYMNHBIMW NPOMBILUNEHHEIMMW -
3aHMMan QonxHOCTU NpeacefaTens lNpeacepnatens KomuteTa no CTpaTteruu

npeanpUATUAMKM M NOCTPOEHWA

COBETa AMPEKTOPOB KPYNHEeALLMX
MacLITabHeIX MHOPaACTPYKTYPHBIX

. f Bonee 28 net onbiTa B chepe
POCCUICKMUX KOMMaHWi (BkNoYas

NpoeKToB CV3K u Veun) HEOABMAHHMMOCTHI
AKUMNOHEPHAA CTPYKTYPA KOMWTETbI COBETA OUPEKTOPOB
56.5% Muxaun KeHuH
AyaouTt HR v Bo3HarpaxoeHna CTpaTerva i MHBEC TULIMMK

34.0% OopcrtareH Jlumuten?!

g9 9.9% 3NUD «MNMpoekTHbiA»

COBET OMPEKTOPOB

%
9.5 9.5% Hrops EBTYWIEBCKMM
% -
@ 5.1% 000 «l0A «Mockosua» »* OBLLEE COEPAHUWE AKLUIMOHEPORB FEHEPANBHbIA OUPEKTOP MPABNEHME

£9,2.5% 2.5% AwnTOH Enucrtpatos

WMorousie: fasssie Hosnasmm 2.5% ,D,MHTFIHFI rﬂﬂ‘r"ﬁHDB

MNpisaeyasma: * Ha 100% npu-agnessr Nasay Mlomyieosy; £ Ha 100% npssagnesor Maaay Nonybisoey. Haxonwroa nog ynpasnesses 000 «CFC Nprmsie Masecmiugmes; ¥ Ha 100% (zoceesso) npmagnesmt MNaeay MNonybrosy, RoTo puii Tagme ABARETOR

reHepansHuM gupesTopos 8 000 «HA eMockosia s B uenax nas«oi coensn, Miaxamn Kesnd, Mope Esryweaosmi W 3MHE « Npoesmasi s nognscam KN c 000 « DA eMocoenass 8 orHowesni 1%, 005% » 3.6% anumi HomMnasme, C00TESTOTEEHHD .
MNowsisis avinis Bums T Wa3rToes Naskaaaiioaisia Ko ssrms e e waa P nesis

camMoneT



IHnBnoeHgHaa nonnTuKa

HueugeHgHas nonntuka KomnaHum beina yTeepixaeHa
peweHunem CoseTa aupekTtopos !

Hauyunasa ¢ 2020 ¢puHaHcoBoro roga Ha BbinnaTy AMBnaeHOA0B
npegnonaraeTcs HanpaenAaTb CPeACTBa B pa3mMepe,
onpegensemMom UCxoas n3 cyMmmbl HucTon npubbinu
KomMnaHum B 3aBUCMMOCTK OT 3HAYEHWA NoKasaTens YUNCTbIn
nonr [/ ckopp. EBITDA

Llenesoit nokasaTtens 4nucToin gonr / ckopp. EBITDA He Bbiwe

1.0 x nocne seinnathbl guengeHaos B pasmepe 50% ot YucTon
[Mpubbinn no MCOO

MuHuManbHbIN pa3dmep AMBUMAOEHOOB YCTAHOBMNEH Ha pa3mepe
o Mnppg pyb6.

WMoroammec [assse Hosnasmn
Mpussesaina * ¥TeepspeHo 26 asrycta 2020 r. c vassssienmami o7 7 oxTRBps 2020 r.; 2Mpw y<ETE OMpasi<HE 860 WNX K OBEHEHT

KomnaHusa BbinnadyveaeT AnsnaeHabl MCXOO04 N3

dopmynbiZ:

YucToiid gonr [
ckopp. EBITDA

< 1.0x

1.0x-2.0x

MuHMManbHbIN
AVBUAEHAHDbIN
nnarex

2 50%
Ot YucTtoh npubeinn no

MC®O 3a cooTBETCTBYIOLLMIA
nepuog

> 33%

Ot YucTon npubeinm no
MC®O 3a cooTBeTCTBYIOLWMNA
nepuofg

S mnpa py6.

camMoneT



CamoneT: anddpepeHUMpoBaHHbIN UMPOK Ha PbIHKE HEABMXNMOCTN Poccumn

PbiHOYHAA KanWTaNM3aLUMA, MAH A0AN.

Crommocts noptdenal, mapg pyb.

3emenbHbld BaHK, MAH KB. M

KpynHomacwrabGHbie NPOEKTHI M KOMNAEKCHOE
OCBOEHWE TEPPUTOPHIA

MapTHepCTBO € COBCTBEHHMKAMM 3 EMIM

Asset light buznec-mogens

ROCE 2019°

Boipy4uka Ha ogHOro coTpygHuMKa (mnu py6.)

HoadpdHumMeHT BeinnaTel AMEHMAEH OB

-

L

camMmoneT

H.A.
177

15.4 (235)

31%
41

33%-50% 4n+

~

S

Mcrossmor nasHue wownasnic Bloomberg no coctoRqmen Ha 15 cenmbps 2020
Mpeeesasmne: * Ha 3112 2019 r. gns cCONDCTAEMM BX KOMNEMA ¥ Ha 30.06.2020 r. gna CawsoneT cornacko oT+eTy of oussixe CEW. 2 PacowmTaso B pyiinm. Paccymmueaerca xax EBIT [ cpenumi nueecTmpos adHei xanuTan [ exnosas obwmil kannTan C a M on eT

W eanoeo@ ponr). ? CroMsocTe nopTdens Hepeusomsoc T &l pynne MAKE. 4 Yacras npufene no MCO2O0. 5 OnepaunoHHsn gesesHeR notox no MOS0 5 Mtor NSA cornacHo oT4eTy of ousske CEW na 30062020 r.+ B wmnd K& M NO NpOrpaMme
pesoeaumn Casxr-MeTepbypra 7 Henpopassias nnowane va 3112 2018 r. ¥ Yacras nenpopassan | necnassas sucTas nnowans #a 3112 2019 r. # Henpopassas NSAna 3112 2019

o
NMAK
5,026

4273

11.17

31%

11

>30% o4rr

nlc b

1,161

207

7.6%

11

>20% 4n4

LR EFTea]

%) 3TANOH

480

188

3.3°

3%

17

40%-70% Y4

19
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BbiCOKOKa4eCTBEHHbIV 3eMeNbHbIN 6aHK C MePCNEKTUBHbBIM
nopTdenem NPOEKTOB, HaLENEeHHbIN Ha SOSITOCPOYHbINA POCT

Ton-5 npoexkToe no NSAL 2 Ton-5 npoekTos no GAVL2 3 3emenbHbiv 6aHk (No cocToaHMo Ha 30 noHa 2020 r.)

Moine S 2 M/AIH KB. M 2512

Ny Y
‘I‘Ipﬂrmﬂn.ﬂﬂnm \I‘Ipnrcq:ap, caako npoexToE

NecHoe
Mpouwe 13%
Mpouwe 12%
A99%
A47%
FPraanopckoe MyTunkoRo
d % 15.4 mnukB. M2  176.9 mnppg py6.1:2
o
Mo st aHsHopo ECEHIKH Mapk TominiaHo ET;::EEG NSA Prisownan croumocts noprdeana [(GAV)
6% 8% 7%

CamoneT obnapaeT cambiMm 6onblIMM 3eMenbHbiM baHkom B PO [TpoekTbl CamoneTal-2

NSA, MNH KB. M Mockea u Mockosackan obnacts (MMO)

@ otoes kcTapTy

15.42

C-TPDH TENBLCT BU

O MpoekTpuposaHue

7N o -
samolet 900 2 mes I,__

Y CamoneTa oauH 13 KpynHenwmnx saemenbHbix 6aHkos B Poccun’

WMic Todsnec pasivsie Kosnasmi, oot 06 ouesee Kosmesinn CEVY mo cocTosimo 1a 30 meor 2020
Mipsueses ssama: © O6mee xonusecTeo NSA comacHo oTseTy of oueske xomna:mn CEVW no coctommi va 30 mons 2020 r; 2 Buso4as NpoesTs, KOTOPSE B HACTORISE BEPEMA HE COMaCteaHE KoMnssmei mimM HEX0ISTCR B NPOUECC e PETHCTPEAM HITH c a M On e I
22

MONy4$EHMA COOTEETCTEYILWEND NPas s CoOBCTEESHMOCTH HE DaTY BYQMPOESHHOR duHaHcosol oTeeTHocTE no MOD0 22 nepron, zasoxsmewnics 30 wioss 2020 r;  Banosss CTOMMOCTE: sxTHEDE; © Henpooss«as nnowame No cocTomMo Ha 31 pexabpa
2019 r; SYncras nponssacsan | He apEHN0E BHHER NNOLWANE N0 COCTOAHMD Ha 31 nexabpa 2019 r;® Hepeannaosanmai NSA no cocToRsmMo Ha 31 nesabpa 2019 r; "Mo ouesxan Kosnasinm



' KpynHenwunin nopTdenb NpoeKToB — pakTop byayLero pocTa

Hassawuwe Mposxra UNSA, Teic @M.
Anxumoso 187
HosopgaHunosckan 8 52
NeoGepupi 209 2 5
Hekpacoska 65 MNpoexToe
Octadbeso 508
MNpuropop NecHoe 1970

NMymunkoeo 670 17 6 -9
CRyTHHK 424 Mn n

TommnmHo Mapk 428 py
n

PymaHueso 160

DueHka nopTdens
HAma 5635 Prée

NpoOeKToB
3apevbe 71
M THLLM 541
Hosoe BHykoso 621 1 5 4
Kopoboso 760 -

MonsannHoBOD Q54 Mn H
EpuHo 543 KB. M

4 |
i
8
10
11
12
13
14
15
16
17
18

PasanoecHoe 1619

HenpopaHHas
19  Ecexmwo Mapx 1300 nnowanb
20  |Opnoso 545
21 BorgaHuxa 600
22  Cetyub Mapk 176
23  Banawmxa 450
24 Noiima 1977 e T e S . loToBBI K CTAPTY CrpouTenscTeo O MNpoexTuposaHmne
e e 23



